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TOGETHER with all and singular the rights, members. hereditunents. and appurtenances to the sane belonging or inany way
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, phunbing and electricat fivtures wall
to wall carpeting, fences snd wates, and any other cquipment or fivtures now or hereafter attiched. conned ted or fitted an o any maner,

it beinyg the intention of the partics hereto that all sudh fivtures and equipmient, other than houschoeld furniture, be coraidered a part of
the realty..

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoossers and assigas forever.

The Modgagor represents and warrants that said Morteagor is seized of the above descnbed promises in feue simple absolute, that
the above described premises are free and clear of all liéns or other encumbrances: that the Motteagor is lawfolly cupowered to con-
vey or encumber the same, and that the Mortgagor will forever defend the wid premises unte the Mortgagee, its suceessors and assivus,
feom and against the Mortgagor and every person whomsoever Liwfully cluiming or to daim the same or any part thereof.

THE MORTIGAGUR COVENANTS AND ACGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by sdid promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suins which may be advied hercafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs o other such purposes pursuant to the
provisions of this mortgage, aml also for any Yoans or advances that may hereafter be made by the Mortagee to the Mortuavor undder
the authority of Sec. 4355, 1962 Code of hiws of South Carolina, as amended, or similar statutes: and all suns w0 advanced shall bear
interest at the same rate or rates as that provided in siid pote unless otherwise agrend upon by the parties and shall be payable at tie
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mutgagor will keep the improvements on the mortgaged premises, whether now exidting or hercafter to be erveted, insural
against loss Ly fire. windstorm and other hazards in a sum rot less than the balance due hereundar at any time and in o company o
wmpanies aceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Maortagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include boss payable clauses in f.avor of the
Mortgagee; aisd in the event of loss, Mortgagor will give immedizte notice thereof to the Mortgagee by registered mals andd should the
Mortuagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtgavee may canse

swh improvements to be insured in the name of the Mortgavor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

. 4. That the Mortgagor will keep all improvernents upon the mortgaged premises in good repair, amd shoukd Morteasor fail to do
w0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are nevosary and charge the axpenses for such
repairs to the mortpage debt and colledt the same under this mortgage, with interest as hercinabove provided.

5. That the Mortyagee may at any time require the issuance and naintenance of insurance vpon the life of any porson _obli_g.ltcd
under the indebtedniess secured hereby in a sum sufficient to pay the mortgage debt. with the Matwavee as betieficiary, ared if the

K;rimimns are oot otheraise paid, the Mortgagee may pay said premiums and auy amount so paid shall become a pait of the mortgage
debit. :

6. That Mostzasor agrees to pay all taves and other public assessments levied against the mortwaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor Fail to pay such tares and assessments when the same shall fall due, the Momtzagee iy, atits oplion. pay the sante and charge
the arnovunts so paicd to the mortgaye debt and collect the same under this mortgage. with interest as above provided.

7. That i this mortgage secures a “construction lown”, the Murteavor agrees-that the prindpal amount of the indebtedness hereby
weuredd shall e dishunsed to the Mortgagor in periodic payments, as comtruction progiesses, in accordance with the terms ard condi-

tioss of a Cestruction Loan Agrecment which is separately exccuted bt is made a part of this mortgaue and incorporated h{-reiil by
reference.

S. That the Mortwaror will not further encrumber the premises above described. without the prior consent of the Mortgagee, and
onld the Mutzazor so encumber such premises. the Mortgagee may. at its optivn. declare the indebtedness hereby secured to be
uamediately due and pavable and may institute any proccedings necessany to wolledt said indettedness.

9. That shout! e Mortgagor alienate the mortesged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within martgasze itdebtedness is not paid in fall, the Maortgagor or his Purchaser shall be required to file with the Association an
application for 4n assumption of the mortgage indebtadiess, pay the reasonable cost as required by the Association for processing the
ssswmnption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Decd of Connveyance, and have the interest
rate on the ks balance existing at the tine of transfer modified by increasing the interest rate on the said loan balnce to the maxi-
mum rate per annom permitted to be charged at that tme by applicable South Carclina Liw, or alesser increase ininterest rate as may
be determined by the Association. The Association will notify the Morteagor or his porchaser of the new interest rate and inonthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, ful to conply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness Lereby secnal to be immediately due and payvable ard may
institute any proceedings necessary to collect said indebtedness.

10. That shoukd the Mortgagor fad to mike pavmets of principal and interest as due on the promissory note and the same shall be
urpaid for a period of thisty (30) days. or if there shoul be any failure to comply with amld Aide by any by-laws or the charter of
the Mortaagee, or any dipulitions set out in this mortgace. the Mortgazeo, at its option. map write to the Mortgzavor at his last known
address giving hirn Wity (30) ‘days in which to rectify-the said defanlt and Jonhd the Mornteagor £l 1o rectify said default within the
szid thirty days. the Mortgagcer, may. at its option, incease the interest rete on the loan Inalance for the remaining tenn of the loan or
for a lesser tam to the maninann rate per annum permitted to be charced st that tie by appleatde South Carolina Law, or a lesser
increase rate as may be determined by the Association. The monthly pasments wall be adisted accordingly.

11, That should the Morteavor fail o make pavinents of principal and interest as due on the promissory note and should any monthly
installinent become past due for a period in excess of 15 days, the Morteacee may colleat a late charee”™ not to exceed an amourt

eqial to five (577 ) per contiit of any such past die installment in order to cover the extra exvense incident to the handling of such
delinquent paments.

12. That the Mortgagor hereby assivas to the Mortzazee, its successors amd assimn Wl the rents. jssues, arx] profits accring from
the mortzaged preniises. retaining the right to colledt the same so L as the debt herchy sevored is not in arrears of paviment. but
should any part of the principal indditedness, or interest, taves, or fire insurance praninms, b past Jdue and unpaid. the Mortgagee
may without notice or furthes proceedings take over the motyaged premises, if they shall Le occupicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby weonral, without lithility to account for anyihing more
than the rents and prefits actually collected, less the ot of collection. and any terant is authorizek. upon request by Morteagee. to
make all rental payments diredt to the Mottzacee. without liabality to the Mortiacor. until notificl to the contrary by the Mortaagee;
ard should sad premises at the time of such default be ocenpicd by the Mortzazor, the Moteazae may apply to the Judee of the
Counly Court or to any Judie of the Cout of Connen Moas who shall e sesidert oo presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colledt v rents and profits, applyving said reats, after pay-

ing the cost of collection, to the mortgage debt without lability tr account for wathing more than the vents arel profits actually
collected. . :

'

13. That the Mortragee. at its option, may require the Martgagor to pay to the Morttasee, on the first day of each month until the
note securel hereby is fully paid, the following suins in aldition to the payinents of principal ad interest providal in said note: a sum
equal to the premiums that will neat become due and payable on policies of morteage gnararty inrance Gif applicable), fire and other
hazard insurance covering the mortgaged property., plus taves. and assesuncnts net Jize on the mottaased premises {atl as estimated by
the Mortgacee} less all sums already paid therefor. divided by the number of months to el before one month prios to the date when
such preminms. taves. and assessinents will be due and pavable. such sutis to be el by Matazee to pay wid premiums, taves and
special assessments. Shonld these payments exceed the amourt of payments actually made Iy the Morteazee for tawes, assessments, or
insurance preminms, the excess may be credited by the Mortgacee on sulisequent payments to be made Dy the Moteavor: if, however.
saicd sums shll be insufficient to make said pavments when the same shadl hecome due and poable, the Mortcagor <hall pay to the
Morteagee any amounts necessary to make up the defidency. The Mortmazor furthier agrees that ot the end. of ten vears from the date
hereof, Motiicee may, at its option. apply for rencwal of mortgage wranty or dmilar insvrcee @ f applicalle) dovering the balaree
then reimvining due on the morteage debt, and  the Mortzager mav at its option, pay the singde preminm requined for the romaining
vears of the tain. of the Mottiragee may pay sueh preminm and add the <ame to the maortoace bt in awhich ¢vent the Mortwazor shall
repay to Mortgasree sch preminm pavment. with interest. at the rate epecified i said promiven notes in egral monthly installments
over the remaining payment periocd.
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